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~eadix, property groups have wel- :
comeéd ~Opposition” Leader ‘Kevif -

Rudd’s proposal for a $500 million

infrastructure fund for better Tand™

release mechanisms, but . ‘say. the”

dangens that most of the money wﬂl

end up in Sydney’s west. -

-Rudd :said “yesterday the ﬁmcl
could assist 50,000 new. home buyers
over the next five years, - -

‘The grant -of-aup ‘to $20,000 for
each newlot 'would be tied" to an
“efficiency - ~dividend”” ~ in “land
release mechamsms that wou.ld pass
on savings to buyers -

_NSW. government charges ire theT

h1ghest in the country. In Sydney’s
north-west and south-west growth
aréas, .combined “state. ‘and local’
government charges..
$110,000; industry sources.say. -

Io . ontrast, -in Melbou:me
accorde to ‘a 12005 Restdentlal
Development Councit pubhcatmn,
there ~are “no state “government
charges (the “Victorian - -government
has-now ﬂagged a charge of about
88000y dnd.-$6000 wortk of local
government developeér lev1es i

In Perth, where thouse _prices in .

the. -past. few years‘have rocketed, -

there is alse no’ state government
mﬁastructure Charge,

- govemment cha.rges a:e*only $6 14

- ment charges are
“hut the ‘Que_f

' land release

- around the country..

* limited to Sydney;’:she-say

B “Melbc)ume is qmte good in

On the Gold _Coast, sta;

affordable
The Reszdentm'l Developers’
Council’s ~ chief--eke €, "Ross”

‘Elliott, has welcomed the Fund but_

says .the” money sﬁould 'e ‘spi
“The affordabﬂaty.-- CTisis
After Sydney; the least affordable

places are Perth™ then anban
Elliott says. . -

‘caf . J:each .

and local

ble places.

- 'says the best result Would
~fund’ was seen as a
ptototype 0. test much blgger com-
‘mitment by the, federal govemment

"in-the telease-of land.. - -
. “The sort of money that’s needed. .

is'$5- bﬂlwn,” ‘he says. .
“Urban “Task’ Force' chxef

" commitment_ would mean more
homés. for Sydney” : i

Currently the costs to developers‘

of bringing new blocks to:the-market ™

are-$329,000 for land that could sell

for $300, ,000- However, these are

‘Adron ' Gadiel says -the .

;elatwely low .
v1gmﬁcant1y ass1st‘

ham Wo]fe says the mfrasu'ucmre
support fund is highly welcome.

.: closely resembles” - HIA’ s

proposal for a residential infrastruc-

‘,~ture fund, he says, and it promisesto

| defiver lower prices from a supply”
i side of the .equation without devalu-
‘ing surrounding property values.



